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Financial accounting theory has numerous practical applications and policy
implications, for instance, international accounting standard setters are
increasingly relying on theoretical accounting concepts in the creation of new
standards; and corporate regulators are increasingly turning to various
conceptual frameworks of accounting to guide regulation and the interpretation of
accounting practices. The global financial crisis has also led to a new found
appreciation of the social, economic and political importance of accounting
concepts generally and corporate financial reporting in particular. For instance,
the fundamentals of capital market theory (i.e. market efficiency) and
measurement theory (i.e. fair value) have received widespread public and
regulatory attention. This comprehensive, authoritative volume provides a
prestige reference work which offers students, academics, regulators and
practitioners a valuable resource containing the current scholarship and practice
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in the established field of financial accounting theory.
This book has been considered by academicians and scholars of great
significance and value to literature. This forms a part of the knowledge base for
future generations. So that the book is never forgotten we have represented this
book in a print format as the same form as it was originally first published. Hence
any marks or annotations seen are left intentionally to preserve its true nature.
This work has been selected by scholars as being culturally important, and is part
of the knowledge base of civilization as we know it. This work was reproduced
from the original artifact, and remains as true to the original work as possible.
Therefore, you will see the original copyright references, library stamps (as most
of these works have been housed in our most important libraries around the
world), and other notations in the work. This work is in the public domain in the
United States of America, and possibly other nations. Within the United States,
you may freely copy and distribute this work, as no entity (individual or corporate)
has a copyright on the body of the work.As a reproduction of a historical artifact,
this work may contain missing or blurred pages, poor pictures, errant marks, etc.
Scholars believe, and we concur, that this work is important enough to be
preserved, reproduced, and made generally available to the public. We
appreciate your support of the preservation process, and thank you for being an
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important part of keeping this knowledge alive and relevant.
Excerpt from Accounting Theory and Practice, Vol. 3: A Comprehensive
Statement of Accounting, Principles and Methods, Illustrated, by Modern Forms
and Problems That the accountancy profession can claim antiquity is made
evident in the relics of the earliest civilizations. Research among the ruins of
ancient Babylon has brought to light a large number of tablets, many of which are
as old as 2500 B. 0, containing complete records of commercial transactions.'
About the Publisher Forgotten Books publishes hundreds of thousands of rare
and classic books. Find more at www.forgottenbooks.com This book is a
reproduction of an important historical work. Forgotten Books uses state-of-theart technology to digitally reconstruct the work, preserving the original format
whilst repairing imperfections present in the aged copy. In rare cases, an
imperfection in the original, such as a blemish or missing page, may be replicated
in our edition. We do, however, repair the vast majority of imperfections
successfully; any imperfections that remain are intentionally left to preserve the
state of such historical works.
This work has been selected by scholars as being culturally important, and is part of the
knowledge base of civilization as we know it. This work was reproduced from the original
artifact, and remains as true to the original work as possible. Therefore, you will see the
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original copyright
references,
library stamps
(as most of these works have been housed in our
most important libraries around the world), and other notations in the work.This work is in the
public domain in the United States of America, and possibly other nations. Within the United
States, you may freely copy and distribute this work, as no entity (individual or corporate) has a
copyright on the body of the work.As a reproduction of a historical artifact, this work may
contain missing or blurred pages, poor pictures, errant marks, etc. Scholars believe, and we
concur, that this work is important enough to be preserved, reproduced, and made generally
available to the public. We appreciate your support of the preservation process, and thank you
for being an important part of keeping this knowledge alive and relevant.
Excerpt from Accounting Theory and Practice, Vol. 3 The present volume completes the series
of texts covering the general field of accounting which the author planned at the time of the
appearance of his first volume. The special subjects of cost accounting and auditing, although
essential links in the training for professional accounting, have not been given a place in this
series, which is limited to the general field. Volumes I and II present the fundamental principles
on which the science rests and give a thorough treatment of its larger problems, particularly
those closely related to the fields of finance, business organization and management, and law.
As the author views the problem of accountancy education, there remains for sound training in
this general field, a need for the student to see how the principles which he has been studying
as related to ideal abstract situations, are applied to actual conditions. Business organizations
may be divided into several large groups or types, the chief of which are: (1) financial
institutions, (2) manufacturing businesses, (3) trading businesses, (4) those dealing in or
concerned with services, professional and other, and (5) the organizations for carrying on the
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businessAnd
functions
of governmental
state, county, municipal, etc. For the proper
rounding out of his training in accounting, the student needs an understanding of the
application of general accounting principles, not only to these main groups or types of
business, but at least to a few of the individual units comprising each type. Throughout the
volumes of the series the view has been emphasized that merely theoretic principles held in
abstraction and not submitted to the testing of use in practice have little or no place in the
scheme of education for a calling as intensely practical as accounting. About the Publisher
Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at
www.forgottenbooks.com This book is a reproduction of an important historical work. Forgotten
Books uses state-of-the-art technology to digitally reconstruct the work, preserving the original
format whilst repairing imperfections present in the aged copy. In rare cases, an imperfection in
the original, such as a blemish or missing page, may be replicated in our edition. We do,
however, repair the vast majority of imperfections successfully; any imperfections that remain
are intentionally left to preserve the state of such historical works.
Excerpt from Accounting Theory and Practice, Vol. 3: A Comprehensive Statement of
Accounting, Principles and Methods, Illustrated, by Modern Forms and Problems Although
history is silent regarding the origin of accountancy, we are, nevertheless, safe in assuming
that, at least in its rudest form, it must have come into existence at a very early period. In all
probability, the human instinct to exchange something in one's possession for something
belonging to another, is responsible for the invention of some system of account-keeping.
Wherever such exchange or barter required more than the mere handing over of one article in
exchange for another, e.g., when it required an adjustment of valuations, a calculation was
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of the exchange to the satisfaction of both parties. That
the accountancy profession can claim antiquity is made evident in the relics of the earliest
civilizations. Research among the ruins of ancient Babylon has brought to light a large number
of tablets, many of which are as old as 2500 B. C., containing complete records of commercial
transactions. It is even suggested that the Phœnicians evolved the alphabet for the purpose of
bookkeeping, in order that they might be able to express the debits and credits and so avoid
being cheated. About the Publisher Forgotten Books publishes hundreds of thousands of rare
and classic books. Find more at www.forgottenbooks.com This book is a reproduction of an
important historical work. Forgotten Books uses state-of-the-art technology to digitally
reconstruct the work, preserving the original format whilst repairing imperfections present in the
aged copy. In rare cases, an imperfection in the original, such as a blemish or missing page,
may be replicated in our edition. We do, however, repair the vast majority of imperfections
successfully; any imperfections that remain are intentionally left to preserve the state of such
historical works.
This work has been selected by scholars as being culturally important, and is part of the
knowledge base of civilization as we know it. This work was reproduced from the original
artifact, and remains as true to the original work as possible. Therefore, you will see the
original copyright references, library stamps (as most of these works have been housed in our
most important libraries around the world), and other notations in the work. This work is in the
public domain in the United States of America, and possibly other nations. Within the United
States, you may freely copy and distribute this work, as no entity (individual or corporate) has a
copyright on the body of the work. As a reproduction of a historical artifact, this work may
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contain missing
or blurred pages,
poor
pictures, errant marks, etc. Scholars believe, and we
concur, that this work is important enough to be preserved, reproduced, and made generally
available to the public. We appreciate your support of the preservation process, and thank you
for being an important part of keeping this knowledge alive and relevant.
Accounting carries with its history a vast number of ideas which have slowly developed along
with it. This volume relates this history as it took place during the first three decades of the
twentieth century in the United States. In particular it deals with those individuals who were for
the most part responsible for it. It was these pioneers who recorded their observations of the
actual workings of the myriad adaptations and new devices which had slowly eased their way
into accounting theory and practice in the USA in the early twentieth century.
This work has been selected by scholars as being culturally important and is part of the
knowledge base of civilization as we know it. This work is in the public domain in the United
States of America, and possibly other nations. Within the United States, you may freely copy
and distribute this work, as no entity (individual or corporate) has a copyright on the body of the
work. Scholars believe, and we concur, that this work is important enough to be preserved,
reproduced, and made generally available to the public. To ensure a quality reading
experience, this work has been proofread and republished using a format that seamlessly
blends the original graphical elements with text in an easy-to-read typeface. We appreciate
your support of the preservation process, and thank you for being an important part of keeping
this knowledge alive and relevant.
Unlike some other reproductions of classic texts (1) We have not used OCR(Optical Character
Recognition), as this leads to bad quality books with introduced typos. (2) In books where there
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these images, so they represent accurately the original artefact. Although occasionally there
may be certain imperfections with these old texts, we feel they deserve to be made available
for future generations to enjoy.
Excerpt from Accounting Theory and Practice: A First Year Text The present volume gives the
scope of the work in accounting offered in the first year of the School of Busi ness of Columbia
University, and is an effort to mark out and define the portion Of the whole subject which can
be handled effectively in one year's time. There is a real demand for a one-year course which
will treat the subject in a general way and give a brief view of the entire field. The author
believes, however, that accounting in its broadest sense is just beginning to receive the
consideration which it deserves and that more and more is recognition being given to the
necessity of a thorough knowledge of its principles and their application, for effec tive work in
all lines of business activity. Accordingly, the material in this first volume is not presented to
meet the demand of the casual reader or of the student seeking a bird's-eye view of the entire
field, since much of the sub jcet matter is reserved for presentation in a second volume which
the author hopes to have ready in the course of another year. In that will be taken up a more
detailed treatment of the balance sheet in connection with its prob lem of valuation; various
aspects of the corporation and of the income statement, not adequately handled in this vol
ume; together with some miscellaneous topics, including forms of special statements, branch
accounting, sinking funds, and other similar subjects. About the Publisher Forgotten Books
publishes hundreds of thousands of rare and classic books. Find more at
www.forgottenbooks.com This book is a reproduction of an important historical work. Forgotten
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Books uses
technology
to digitally reconstruct the work, preserving the original
format whilst repairing imperfections present in the aged copy. In rare cases, an imperfection in
the original, such as a blemish or missing page, may be replicated in our edition. We do,
however, repair the vast majority of imperfections successfully; any imperfections that remain
are intentionally left to preserve the state of such historical works.
Excerpt from Accounting Theory and Practice, Vol. 3 Business organizations may be divided
into several large groups or types, the chief of which are: (1) financial institutions, (2)
manufacturing businesses, (3) trading businesses, (4) those dealing in or concerned with
services, professional and other, and (5) the organizations for carrying on the business
functions of governmental bodies, state, county, municipal, etc. For the proper rounding out of
his training in accounting, the student needs an understanding of the application of general
accounting principles, not only to these main groups or types of business, but at least to a few
of the individual units comprising each' About the Publisher Forgotten Books publishes
hundreds of thousands of rare and classic books. Find more at www.forgottenbooks.com This
book is a reproduction of an important historical work. Forgotten Books uses state-of-the-art
technology to digitally reconstruct the work, preserving the original format whilst repairing
imperfections present in the aged copy. In rare cases, an imperfection in the original, such as a
blemish or missing page, may be replicated in our edition. We do, however, repair the vast
majority of imperfections successfully; any imperfections that remain are intentionally left to
preserve the state of such historical works.
This historic book may have numerous typos and missing text. Purchasers can usually
download a free scanned copy of the original book (without typos) from the publisher. Not
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Excerpt: ...be made in currency, for which a petty cash
fund is provided. The Check Register is a record of checks drawn on the bank, currency
disbursements being recorded on "petty cash vouchers" which are summarized, approved, and
entered in the Voucher Register as a series of charges to the proper expense accounts
whenever the petty cash fund is replenished. Columns are provided in the Check Register for
deposits made, checks drawn on the bank, and for the balance on deposit. Checks are to be
numbered consecutively starting with No. 1. The General Journal is provided with special
columns in order to reduce the work of classifying and posting the entries made therein. The
General Ledger contains general expense accounts only. These are Manufacturing Expenses,
Buying and Receiving Expenses, Selling Expenses, Shipping and Delivery Expenses, General
Administrative Expenses, Maintenance of Store Building, and Garage Expenses. Each general
expense account controls a corresponding section of the subsidiary Expense Ledger. The
Expense Ledger is divided into seven sections to agree with the classification of operating
expenses. The section given to Manufacturing Expenses is subdivided into Indirect Labor,
Maintenance of Factory Real Estate, Maintenance of Production Machinery and Equipment,
Power, Heat and Light, Factory Organization Expenses and Lost Time. Detailed Interest and
Discount accounts and other extraneous income and expense accounts are kept in the
General Ledger. In addition to the books named, there are the Minute Book, Stock Certificate
Books, Stockholders' Ledger or Transfer Book, and the Subscribers' Ledger. The methods of
making entries in these books are easily comprehended and the student is not required to
operate them. There...
This is a reproduction of a book published before 1923. This book may have occasional
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imperfections
as missing
or blurred
pages, poor pictures, errant marks, etc. that were
either part of the original artifact, or were introduced by the scanning process. We believe this
work is culturally important, and despite the imperfections, have elected to bring it back into
print as part of our continuing commitment to the preservation of printed works worldwide. We
appreciate your understanding of the imperfections in the preservation process, and hope you
enjoy this valuable book.
Excerpt from Instructor's Guide to Accounting Theory and Practice, Vol. 2: A Second Year Text
In the results listed below, little attention is paid to the form Of the solu tion, except in rare
instances. The author will appreciate having errors called to his attention. About the Publisher
Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at
www.forgottenbooks.com This book is a reproduction of an important historical work. Forgotten
Books uses state-of-the-art technology to digitally reconstruct the work, preserving the original
format whilst repairing imperfections present in the aged copy. In rare cases, an imperfection in
the original, such as a blemish or missing page, may be replicated in our edition. We do,
however, repair the vast majority of imperfections successfully; any imperfections that remain
are intentionally left to preserve the state of such historical works.
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